/08/09 11:02:23
K 3,028 P§ 303

t DESOTO COUNTY, MS
W.E. DAVIS, CH CLERK

MAR~11-2009 09:09 FIRST TEKNESSEE
P.33
4458370397431816

This document waa prepared by .FRST .f.:mes.a;.a.sm.ua.nomyAsﬁqcmneu.ﬁgehi.e‘s:.c...fb.f.'.fSJf tan)

7830 GOCOMAN, .................. OWME DRANCH M5, 38884 ... . (rame, sddress, phone mumber)

Geop-asF by 9

— . State of Misissippi Space Above This Lina For Recordiog Dutn ————.

DEED OF TRUST

This Security Instrument secures i line of credit.

1. DATE AND PARTIES. The date of (bis Deed of Trust (Security Instrument) is Margh, 12,2008 ...
rereessnsnnsennees o THE parties and their addresses are:

GRANTOR:
JOANN W KEQUGH

[ If checked, refer to the attached Addendum incomporaied berein, for additionat Grantors, their

signatures and acknowledgments.
TRUSTEE:
165 MADISON AVE AFTER RECORDING, RETURN TO:
MEMPHIG TN 38103-D000 AMERICAN TITLE, INC.

P.0. BOX 641010
OMAHA, NE 68164-1010

LENDER:
FIRST TENNESSEE BANK NATIONAL ASINEMK mci Q3B D S

7430 GOODMAN RD,
OLIVE BRANCH MS 38684

2. CONVEYANCE, For good and valusble considération, the receipt and sufficiency of which is
acknowledged, and to secure the Sceured Debt {defined below) and Gramor's performance voder this
Security Instrament, Grantor irrevocably grants, bargains and sefls to Trustee, In trust for the benefit
of Lender, with power of sale, the following described property:

Reter to Schadule A which i sttached herato and made a part hereof

The property Is tocated in PEIATR. o iinin erneea e | S, vrerrnerare TR e
1County}
2965 RED BANKS RO NORTH.......... . , BYHAWA .. rreraenn . Mississippl 32810 ...
(Addresy) (City) (ZIP Code)

P.REDT-ME 7/30/2007
Secunty TR Eng-Consume:-M§ Ll 7
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Together with al.l rights, eascments, appurtenances, royaitles, mineral rights, oil and gas rights, all
water and riparian righs, ditches, and warer stock aod all exisuing and future improvements,

structures, fixtures, and replacements that may now, or 8t uny time in the future, be part of the real
estate described above (all referred to as "Property”).

3. MAXIMUM OBLIGATION LIMIT. The 1otal principal amount secured by this Security Instnanent
at any one time shall not exceed § 48,128.00 e ver. - This limitation of amount

does aot Include interest and other fres and charges validly made pursuant to this Security lastrument.
Also, this limitation does not apply o advances made under the terms of this Security Instrument to
protect Lender's security and to perform any of the covenants contalned In this Security Instrument.

4. SEE%P DEBT ANn'l: Wml;lmli: AD\(IAIIPIJCE}.%&‘The term "Secured Debt” is defined as follows:
. ipcurred under terms o L1 guaranty(i
evidence of debt described. below and. all uﬂi?og&amtfm r‘éﬂm. o '&’2,,‘:;,,‘;‘“;:
substitwtions. (You muat specifically identify the debi(s) sccured and you: should include the final
matarity date of such debi{s).}
Note dated March 12, 2009 from JOARNN W KEOUGH
Maturing March 12, 2039

B. AUl future sdvances from Lender to Grantor or other future obligations of Grantar to Lender
under any promissoty note, contract, guaranty, or other evidence of debt exscuted by Grantor in
tavor of Lender after this Security Instrument whether or not this Security Instrument is
_tpu’:iﬁcnlg referenced and whether or not such future advances or future obligations are
incurred for any purpose that was related ar unrelated to the purpose of the debr. If more than
one person signs this Security Instrument, each Grantor agrees that this Security Instrument will
secure all future advances snd fumre obligations that are ﬁiven to or incwsred by any one or
mere Grantor, or any one or more Grantor and others. All future advances other future
obligations are secured by this Security Instrument even though all or part may not yet be
advanced, All future advances and other future obligations are sccured as if made on the date of
this Security Instrument. Nothing In this Security Instrument shall constitute a copunitment to
mske additional or future loans or advances in any mmount. Any such commimment must be
agreed to in a separate writing.

C. All other obligations Grantor owes to Lender, which may later arise, to the extent ot prohibited
by law, mclugins, but not limited to, liabilities for overdrafts retating to any deposit account
agreement berween Grantor and Leoder.

D, All additional sums advanced and a::lpen.\es incurred by Lender for inguring, preterving or
otherwige protecting the Property f1s value and any other sumi xivanced and expenses
incurred by Lender under the \erms of this Security Instrument.

In the gvent that Lender fails to provide any required notice of the riﬂlu of rescission, Lender walves
?x.:t subsequent security Interest in Grantor's principal dwelling that is created by this Security
rumeang,

5. DEED OF TRUST COVENANTS. Grantor agrecs that the covenants in this section are material
obligations under the Secured Debt and this Security Instrument. if Grantor breaches any covenant in
this section, Lender may refuse 1o make additional extensions of credit and reduce the credit limit. By
1ot exercising either remedy on Grantor's breach, Lender does not waive Lendet’s right to later
consider the event a breach if it happens again.

Payments. Grantor egrees that all payments ynder the Sacured Debr will be paid whep due and in
accordance with the terns of the Secured Debt and this Security Instrument.

Prior Security Interests, With regard 1o any other mongage, deed of trust, security agreement or
other Yien docurnent that created a prior security interest or encumbrance on the Property, Grantor
agrees 10 make all payments when due and 10 perform or comply with all covenaots. Grantor also
agrees not to allow any modification or extension of, not w0 roquest any future advances under any
note ¢f agreemeat secured by ihe lien document without Lender's prior written approval,

Claims Against Title, Grantor will pay all taxes, asszsaments, licns, encumbrances, lease payments,
round rents, utilitics, and other charges relating to the Property when due. Lender may require
E‘rramtor to ide to Lender copies of al notices that such smounts are due and the receipts
evideocing Grantor’s payment. Grantor will defend title to the Propenty against any clatms that would
impair the lien of thls Secusity Instrument. Grantor agrees to assign Lo Lender, as requested by

Lender. any , clalms or defenset Grantor may have against partics who supply labor of maretials
to meintain or lmprove the Property.

f CCP-AEDTM$ 7/30/2007
mrg\,am.wn:mon;!MWMM! ol VMP-CdEimilp mo;m
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Property Condition, Alterations and Inspection. Grantor will keep the Pro la good condit

and make all repairs that are reasonably necessary. Grantor shaﬁegot cnnmm tllgevo m; was?c'f

m:ﬂalrmt. or detetioratlon of the Properiy. Grantor agrees that the sature of the occupancy and use

will not substantially change withoul Lender's prior written consent. Grantor will not permit any

&hrmt l\lﬁu augﬂ tllifgmse, mtr;cﬂr&e caveg:m or ea?cment without Lender's prior wriken cousent.
Lender o mands, proceedings, claims, i EAnto

2ty 08¢ ot dasoag 1o e Pty p ngs, claims, and actions against Grantor, and of

Lender or Lender’s agents may, et Lender’s option, enter the Property &t any reasonable time for th

Elljsrpos:ngf mupecﬁg.the Proglmy‘ Lendﬁ;r %hdl.give Grmz g::s;ige I{ tZe time ofeor ber:ri ar‘;
reasonable or the inspection., spect

mm fur'mgr'u benefit and Grp:nmill inmo wa%v rely on L{cndergs inggeg{io? Foperty shull be

Authority to Perform. If Grantor faila to perform any duty or any of the covenants contained in this
Security Instrument, Lender may, without notice, pe.rfom? or cm.llrse them 10 be performed. Grantor
appoints Lender as anorney in fact 10 sign Grantor's name Or Day any mmount nécessary for
erformance. Lender's right w perform for Grantor shall Dot create an obl lon to perform, and
nder’s failure to perform will not preclude Lender from exercising any of Lender's other rights
under the law or this Security Instrument,

Leaseholds; Coadominjurns; Planned Unit Developments. Granior g to comply with 1he
provisions c;f anty lease if this 'Secumy Instroment i3 on a leasehold. If the mn incl ya unit in a
condominjum, time-share or a plauned unit development, Grantor will perform afl of Grantor's duties
under the coveuants, by-laws, or regulations of the condominiurm or planned unit development.

Condemnation. Grantor will give Lender prompt notice of an ing or threatened actlon, b
private or public entities to pmc%m or take Exy ol:tll of the Prop%n%re?gg‘@b condemnation, enuncnyt
domain, or any other means. Grantor authorizes Lender to intervene in Grantor's name in mr of the
above described actions or claims. Grantor assigns to Lender the proceeds of any saward or claim for
damages connected with a condemnation or other taking of all or any part of the Property. Such
roceeds shall bo considered paymenis end will be applied as rovideg n this Security Instrutnent,
is assignment of procecds is subject to the terms of any prior morigage, deed of (rust, security
agreemyent or other lien document.

Tosurance. Grantor shall knepProlEm insured ngainst loss by fire, flood, theft and other hazards and
risks reasonasbly associated with the ry due to its type and location. This insurance shall be
maintained in the amounts and for the periods that Lender réquires. What Lender requires pursuant to
the preceding two sentences can change during the term of the Secured Debt, The Insurance carrity
providing the insurance shali be chosen by Grantor subject 10 Lender's approval, wilch shall not be
unreasonably withheld, If Grantor fails to maintain the coverage described shove, Lender may, a
Lender's option. obtain coverage to protect Lender's rights in the Property according to the terms of
this Security Instrument,

All insurance policles and renewsls shall be acczptable to Lender and shajl include a standard
*mortgege clause” and, where applicable, "loss payes clavse.” Grantor ahall immediately notliy
Lender of cancellation or termination of the insurance. Lender shall have the right to hold the policies
and renswals. If Lender requires, Grantor shall immediately glve to Lender all recelpis of pad
premiums and renewal notices. Upon loss, Grantor shall give immediate notice to the insurance carrier
and Lender. Lander may make proof of loss if not made iately by Grantor,

Unless ntherwise agreed in writing, all insurance procesds shall be applied to the restoration or repair
of mmeny ot 10 the Secumdnﬁ)ebt. wheither (‘.":' not then due, at 2 er's option. Any application
of p s to principal shall not extend or postpone the due date of the scheduled payment nor change
the amount of any rf‘ t. Any excess will be paid to the Grantor, If the Property is acquired
Lender, Grantor's to any ingurance policies and procends result:a from to the Property
before the acquisition shall pass to Lendec to the extent of the Secured Debt immediately before the
acquisiton,

Flpancial Reports and Additional Documeats. Grantor witl provide to Lender upon cequest, amy
financial satement or information Lender may deem reasonably necessary. Grantor agrees 10 sign.
deliver, and flle any additional documents of cenifications that Lender may comsider necessary 1o
perfect, continue, and preserve Grantor's obligations undes this Security Instrument and Lender's lion

gtatus on the Property.

WARRANTY OF TITLE, Grantor warrsnts that Grantor s or will be lawfully seized of the esiate
conveysd by this Security Instrument and has the right to irrevocsbly grant. bargain and sell the
Property t¢ Trustee, in trusl, with power of sale.” Granior also warranis that the Property is
unencumbered, except for encumbrances of record.

DUE ON SALE. Lender may, at uts option, declare the entire balance of the Secured Debt to be
immediately due and payable upon the creation of, or contract for the crestion of, a transfer or sale of
alt or of the rty. This right is subject to the restrictions imposed by federal law (12
C.F.R. 591}, as applicable,

B HvRnament: Duq—'ﬁmcm-us ocp-uﬂg-mg. :"?fo.';:)n?
Land RNt ; :
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8. DEFAULT. Grantor will be in default if any of the following accur:

Fraud, Any Congumer Borrower engages in fraud or material mitrepresentation | i i
the Secured Debt that is an open end ho‘mc equity plan, i mireg tecion in connection with

Payments. Any Congumer Borrower on any Secured Debt that is a1 open end home i
1o mieke 8 payment when due. ¥ at 1z pen cquity plan fails

Property, Any actlon or inaction by the Borrower or Gronlor occurs that adversely affects the
Property or Lender’s rights in the Property. This includes, but is not limited o, the following: (s)
Grantor falls to maintain required insurance on the Property: (b) Grantor transfers the P Ity; (c)
Grantor cogunits waste or onwnmc destruetlvely uses or fajls 10 maintain the Property cu“gr that the
action ot inactlon ‘d“mlt{ affects Lender's security; (d) Grantor fails to pay taxe on the Property or
otherwise feils to act and thereby causes a lien to be filed against the that s senlor o 'the lien
of this §ec1.1rity Instrument; (¢) & sole Grantor dies; (f) if more than one Grattter, any Grantor dies and
Lender's security is advensely affected: (g) the Propenty is taken through eminemt domain; (h) 2
judgmen: is filed againet Grapior and subjects Grantor and the Property 10 action that adversely affects
Lender's interest; or (i) a prior lienholder forecloses on the Property and a3 a resutt, Lender's intersst
is advernely affected.

Executive Offlcers, Any Borrower is an executive officer of Lender or an affiliate and suck Borrower
becomes indebted 1o Leader or another lender In an sggregate amount greater than the amount
permitted under fedieral laws and regulations.

9. REMEDIES ON DEFAULT, In addition w any other remedy gvailable under the terms of this
Security Instrument, Lender may accelerate the Secured Debt and foreclose this Security Instrurent in
& manner provided by law if Grantor is in defavl. In some instances, federal and stats law will require
Lender to provide Cﬁmwr with notice of the right 1o cure, or other notices and may establish time
schedules for foreclosure actions.

At the option of Lender, all or any part of the agreed fees and charges, accrued Interest and principal
shall become immediately due and anlble. after giving notice If required by law, upon the occurrence
of a default or anytime r. Lender shall be entitled to, withoul limitation, the power to sell the
Property.

If there 13 a default, Trustee shall, at the request of the Lender, advertise and sell the Property as a
whole of in separate parcels as Trasice deems best, at public auction 1o the highest bidder for cash and
convey absolute tile Tree and clear of all right, title and interest of Grantor at such time and place as
Trustee designates. Trustee shall give notice of sale including the time, terms and place of sale and a
descriptlo:u%f the Property to be sold as required by the applicable law in effect at the time of the
proposed sale,

Upon sale of the Property and to the extent not prohibited by law, Trustee shall make and deliver a
deed to the Property sold which conveys absolute title to the purchaser, and after first paying all fees,
charges and costs, shall pay to Lcnc{er all moneys advanced for repainy, taxes, lnsurance, liens
asspssments and prior em!um!ranee: and interest thereon, and the principal and interest on the .‘Sewreci
Debt, paying the surplus, if any, to Gramtor, Lender may purchase the Property. The recitals in any
deed of conveysnce shall be prima facie evidence of the facts set forth therein.

The Leader of any sum in payment or partial payment on the Secured Deby after the
bdmcewociflgﬁ?orb%s accelorated or after foreciosure proceedlm}l are filed shal! not copstitute B waiver
of Lender's right to roquire complete cure of any existing default. By not exercising any remedy on
Grantor's default, r does not waive Lender’s right to later consider the event a default if it

happens again.

10, EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. If
Grantor breaches any covenant in this Security [nstrumeat, Gragtor agresa t0 &ngr all axgcnscs Lender
incuts in performing such covenants or protecting its security interest in the Property. uch expenses
include, but are not limited to, fees inturred for inspecting, preserving, or otherwise proteciing the
Property wnd Lendor's securlty interest, Theae expenses are payable on demand and will bear interest
from the date of payment until paid lo full at the higl:lelat rate of idnwrul in effect as r:wdﬁdi.n lﬁ
terms of the Secured Debt. Grantor agrees to pay all costs and expenses Y er i
collecting, enforcing or protect un:ler's rights and remedies under this Security Instrument. This
amount may include, but is not Umited to, atiomeys’ fees, court couts, and other egal expenscs. To
the extent gnlued by the United States Bankrupicy Code, Grantor agrees to pay the reasonable
aorneys’ Lender incurs to coltect the Secured Debt o5 awarded by moy court _exemisi:r
iurisdiction under the Bankruptcy Code. This Security Insurument shall remain in t umil el .
Grantor agrees to pay for any recordation costa of such release.

11, ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1)
Environmentz] Law mesns, whhout limitation, the Comprehensive Environments) Response,

OCP-REDY-M§ 7/30/2007
aauricy e ant-Open: Bnd-Conaumar-MS VMP-C466ME) 107071.00
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12

13,

14.

15,

16.

17.

18,

19,

Compensation and Liability Act (CERCLA. 42 U.S.C. 9601 et 36q.), and alf other fedecal, state and
local laws, regulatiops, ordinances, court orders, artorney general opinions or interpretive letiers
concerning the public health, safety, welfare, enviroument or a hazardous substance: and (2)
Hazardous Substance means any toxic, radioactive or hazardous material, waste, pollutant of
contaminant which has characteristics which render the substance dangerous or potentially dangerous
::; b!;he public he:éth. safety, welfare or ‘invimumem. The term includes. without limitation, any
tances defined as “hazardous malerial,” “toxic substances,” "hazardou " or *hazardo
substancs” under any Bovironmental Law, ’ ; b wase” or 'b “

Grantor repressnts, warrants and agrees thar:

A. Except a4 previouslir disclosed and acknowledged In writing (o Lender, go Heazardous Substance
is or will be | . sored or released on or in the Property, This veatriction does not apply to
small quantities of Hazardous Substances that are gencrally recognized 10 be appropriate rp
normal use end maintenance of the Property,

B. Except as previously disclosed and acknowledged in writing 10 Lender, Gratitor and cvery tenant
have been, are, and shall remen in full comph;;'ldce with any applicable Bnvironmental lr,gw.

C. Grantor shall imemediately uotify Lender if a release or threstened release of 2 Hazardous
Substance occurs op, under or about the Proper% or there is a violation of any Bavironmental
Law congemning the Prage » In guch an event, Grantor shall take all necessary remedial action
in accordance with any Environmental Law,

or the

D. Grantor shall immediately polify Lender in writing as yoon s Grantor has reason to believe
there is amwcndm or threatened investigarion, claim, or procecdin%nrelntng to the release or
threatened release of any Hazardous Substance or the violation of any Environmental Law.

ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in & separate agreement,
Grantor will #ot be required 10 pay to Lender funds for taxes and insurance in escrow.

JOINT AND INDIVIDUAL LIABILITY: CO-SIGNERS; SUCCESSORS AND ASSIGNS
BOUND. All dutles under this Security Instrument wee joint and indlvidual. If Grantor signs this
Security Instrament but does not sign an evidence of debt, Grantor does so only 1o mortgage Grantor's
interes{ in the Property to secure payment of the Secured Debt and Grantor does not mgree to be
personally lishle on the Secured Debt. If this Security Instrumen: secures a guaranty betweon Lender
and Grantor, Grantor agrees to walve ang rights that may prevent Lender from bringing any action or
claim against Grantor or any party indebted under the obligation, These ri%heu may Include, but are
not limited to, sny anti-deficiency or one-action laws, The duties and beneflts of this Security
Instrinent shall bind and benefit the heirs, successors and essigns of Grantor and Leader.

SEVERABILITY; INTERPRETATION, This Security Instrument is complets wnd fully integrated,
This Security Instrument may not be amended or fled by oral agreement. Any sectlon in this
Security Instrument, attachmenty, or any agreement related to the Secured Debt that conflicts with
a) Iicat{:lc law will not be effective, unless that law expreasly or impliedly permits the variations by
writien, agreement. If sectlon of this Security Instrument cannot be enforced wccording to ts
terms, that section wﬂlmge severed and will not wifect the enforcesbllity of the remainder of this
Securiry Instrument. Whenever used, (he singular shall include the plural and the plural the singular.
The captlons and beadings of the sections of this Security Instrument are for convenlence only and are
not to be weed to interpret or define the terms of this Security Instrument. Time fs of the essence in
this Securlty Instramient.

SUCCESSOR TRUSTEE. Lender, ot Lender's option, may from time to time remove Trustee and
appoint a successor trustee without any other formaity than the designation in writing, The suocessor
trustes, without conveyance of the Property, shall succeed 10 all the title, power and duties conferred
upon Trustee by this Security [nsurument and applicable law,

NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing
it by first class mail 1o the eppropriate party's address on paﬁe L u% this Security [nstrument, or to any
other address designated tn writing, Notice to one grantor will be deemed (0 be notice to 21l grantors.

WAIVER. Exgept (o the extent prohibited by law, Grantor waives all appraisement rights relating to
the Property.

LINE OF CREDIT. The Secured Debt includes & revolving line of credil. Although the Secured Debt
may be reduced to & zero balance, this Security Instrument will remain in effect until released.

APPLICABLE LAW. This Security Instrument is governed by the laws a5 to in the Secured
Debt, except 10 the extent required {y the laws of the jurisdiction where the y is located, and
applicable federal laws and regulations.

OCP-REDT-MA 7(30/1007
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20, RIDERS. The covenants ad agreements of each of the riders checked below are incorporated into
and supplement and amend the tetms of this Security Instument.
[Check 1] applicable boxes)

7 Assignment of Lesses and Rents J Other ... e ot e s
21. [J RENEWAL AND EXTENSION. This Deed of Trust Is given and taken in renewal and extension
of adeedof trust dated the .......oovvnvvcevveennnn, day of ..o s veers and
recorded in Book ............cee Famrnseeniene ¢ PRE® e e e deed

TECOLAS 1vvvinrnrariarennnnns O, vesenn s County, Mississippi, and is in
no way wtended to vold the said deed of trust or impalr the security thereof,

22. [J ADDITIONAL TERMS.

SIGNATURES: By signing below, Grantor sgrees to the terms end covenants contained in this Security
Instrument and o any atachments, Granwr also acknowledges receipt of & copy of this Security
Instrument on the date stated on page 1.

Personally appeared before me, the undel:slguod authozity in and for the said county and state,
; . s @ enenrere. Within my furisdiction,
indhvidual on this .....12th 1 (%y !m v KEBﬁéﬁ'h 2009 w y juris

the within named .,,..~.00 000 v e, erreresetratsnnrres erereranren

who acknowledged that

ISTLLLI T,

_-‘.« " MG ., A%,
0,?. -’:-.} ) ] 4,7

E 5‘1 \O* 55345‘

'.- '..' Comarission Elﬂ":1 i

..o l".. Octoher 14,20 -"' Iy
PN

Y

oV

.
o
rassnenet®

ey

-..'.- o ‘-...c,._“.“. .
~S86¥5¢

+
[TTTTTL I

uant-CrpanBd-Canaunir-M % i! R el R
a.ﬁ.:l!lwi":lﬂ: lq:lml""m M amialy L X
Wohwra Kiuwar Ningnolal Servioes © 1994, 2007

Version 001



BK 3.028 P5 309

MAR-11-2009 09:03 FIRST TENNESSEE P.39

SCHEDULE A
THAT CERTAIN PIECE OR PARCEL OF LAND, AND THE BUILDINGS AND
IMPROVEMENTS THEREON, KNOWN AS 2865 RED BANKS RD NORTH

IN THE TOWN OF BYHALIA

COUNTY OF _DESOTO

AND STATE OF MS

AND BEING MORE PARTICULARLY DESCRIBED IN A DEED RECORDED IN
BOOK PAGE OF THE

{Town of County Registry Land Recards)

(Rev 08/2002) v01 FIRST TENNESSEE BANK NATIONAL ASSQCIATION 2288021
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RIDER TO SECURITY INSTRUMENT

(Assignment of Rents)

THIS RIDER is made this t 2th day of March, 2009, and is incotporated into and shall be deemed
to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”) of
the same date given by the undersigned (the “Borrower™) to secure Bomower's Note to FIRST
TENNESSEE BANK NATIONAL ASSOCIATION (the “Lender™) of the same date and covering the
Property descrbed in the Security Instrument and located at:

2865 RED BANKS RD NORTH BYHALIA MS 38611
(the “Rider™). {Property Address]

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows;

A ADDITIONAL FPROPERTY SURJECT TO THE SECURITY INSTRUMENT. In
addition to the Property described in Security Instrument, the following items now or hereafter attached to
the Property to the extent they are fixtures are added to the Property description, and shall also constitute
the Property covered by the Security Instrument; building materials, appliances and goods of every
nature whatsoever now or hereafter located in, on, or used, or intended 1o be used in connection with the
Property, including, but not limited to. those for the purposes of supplying or distributing heating,
cooling, electricity, gas, water, air and light, firc prevention and extinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigetators, dishwashers, disposals, washers, dryers. awnings, storm windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneling and awtached floor
coverings, all of which, including replacements and additions thereto, shall be deemed to be and remain a
part of the Property covered by the Security Instrument. All of the foregoing together with the Property
described in the Security Instrument (or the leasehold estate if the Security Instrument is on a leasehold)
is referred to in this Rider and the Security Instrurnent as the “Property.”

B. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall not seek. agree
to or make a change in the use of the Property or its zoning classification, unless Lender has agreed in
wniting to the change. Borrower shall comply with all laws, ordinances, regulations and requirements of
any governmenta] body applicable to the Property.

C. SUBORDINATE LIENS, Except as permitted by federal law, Borrower shall not allow
any lien inferior to the Security Instrument to be perfected against the Property without Lender’s prior
written permission,

D, INSURANCE. Borrower shall maintain insurance for the hazards for which insurance is
required by the: Security Instrument.

E, BORROWER'’S OCCUPANCY, Unless Lender and Borrower otherwise agree in
writing, the Property is owned and held by Borrower as investment property.
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F. ASSIGNMENT OF LEASES. Upon the occurrence of an Event of Default, Borrower
shall assign to Lender all leases of the Property and all security deposits made in connection with leases
of the Property. Upon the assignment, Lender shall have the right to modify, extend or terminate the
existing leases and to exeoute new leases. in Lender’s sole discretion. As used in this paragraph F, the
word “lease” shall mean “sublease” if the Security Instrument is on a leasehold.

G. DEFINITIONS. (i) As used herein, the term “Rents” means 2ll of the rents, revenues,
income, proceeds, profits and other benefits, whether now due, past due or to become due, paid or payable
for using, leasing, licensing, possessing, residing in, or otherwise using the Property. The term “Rents”
includes, without limitation, all rentals from tenants occupying the Property or any portion of the
Property, all prepaid rent, all fees for parking, storage or other use of the Property, income from tental of
personal property paid by such tenants to Borrower, and a1l security, pet or other deposits. (i) An “Event
of Default” means a default by Borrower under the terms of the Security Instrument.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER:; LENDER IN
POSSESSION. Botrower absolutely and unconditionally assigns and transfers to Lender all the Rents of
the Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender's agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to
Lender or Lender’s agents. However, Botrower shall receive the Rems until (i} Lender has given
Borrower notice of default pursuant to the Security Instrument and (ii) Lender has given notice to the
tenant(s) that the Rents are to be paid to Lender or Lender’s agent. This assignment of Rents constitutes
an absolute assignment and not an assignment for additional security only. It shail never be necessary for
noteholder to institute legal proceedings of any kind to take any action whatsoever to enforce the
provisions of this Rider.

From and after the occurrence of any Event of Default, and without the necessity of Lender
entering upon and taking and maintaining control of the Property directly, or by & court-appointed
receiver, Lender shall be entitled to all Rents as they become due and payable, including without
limitation Rents then due and unpaid, end all Rents shall immediately upon the occurrence of the Event of
Default be held by Borrower as trustee for the benefit of Lender only. Borrower shall pay to Lender upon
demand all Rents to which Lender is entitled under the preceding sentence. At any time on or after the
date of such demand, Lender may give, and Borrower hereby irrevocably authorizes Lender to give,
notice to any or all tenants of the Property instructing them to pay all Rents to Lender. Immediately upon
such event, Borrower shall deliver to Lender all documents, records and accounts relating to the Rents.
No tenant shall be obligated to inquire further as to the occurretice or continuance of an Event of Default,
and no tenant shall be obligated to pay to Borrower any amounts which are actually paid to Lender in
response 10 such a notice. Any notice by Lender shall be delivered to each tenant personally, by mail or
by delivering such demand to each rental unit. Borrower shall not interfere with and shall cooperate with
Lender’s collestion of such Rents.

Borrower represents and covenants to Lender that Borrower has not execuied any ptior
assignment of Rents, and that Botrower has not performed, and Borrower covenants and agrees that
Borrower will not perform, any acts and has not executed, and shall not execute, any instrument which
would prevent Lender from exercising 1ts rights under this paragraph H. Promptly upon request by
Lender, Borrower agrees to execute and deliver such further assignments of Rents 85 Lender may from
time to time require.
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If an Event of Default has occurred and is continuing, Lender may, regardless of the adequacy of
Lct}der.’s security of the solvency of Borrower and even in the absence of waste, enter upon and take and
maintain full control of the Property in order to perform all acts necessary and appropriate for the
opcr_anon_and maintenance of the Property, including without limitation, the execution, cancellation or
mod:ﬁca'tmn of leases relating to the Propetty or any portion of the Property, the collection of all Rents,
the making of repairs to the Property and the execution or terrination of contracts providing tor the
management, opetation or maintenance of the Property, for the purpose of protecting the Property or the
security of the Security Instrument, or for such other purposes as Lender in its discretion may deem
appropriate. Alternatively, if an Event of Default has ocourred and is continuing, regardless of the
adequacy of Lender’s security, without regard to Borrower's solvency and without the necessity of giving
prior notice (oral or written) to Borrower, Lender may apply to any court having jurisdiction for the
appointment of a receiver for the Property to take any or all of the actions set forth in the preceding
sentence, If Lender elects to seek the appointment of a receiver for the Property at any time after an Event
of Default has occurred and is continuing, Borrower, by its execution of this Rider, expressly consents to
the appointment of such receiver, including withour limitation the appointment of a receiver ex parte if
permitted by applicable law. Lender or the receiver, as the case may be, shall be entitled to receive a
reasonable fee for managing the Property. Immediately upon appointment of a receiver or immediately
upon Lender’s entering upon and taking possession and control of the Property, Borrower shall surrender
possession of the Property to Lender or the receiver, as the case may be, and shall deliver to Lender ot the
receiver, as the case may be, all documents, records (including records on electronic or magnetic media),
accounts, surveys, plans, and specifications relating to the Propetty. In the event Lender takes possession
and control of the Property, Lender may exclude Borrower and its representatives from the Property,
Borrower acknowledges and agrees that the exercise by Lender of any of the rights conferred under this
paragraph H shall not be construed to make Lender a mortgagee-in-possesaion of the Property.

In no event will this assignment of Rents reduce Borrower’s debt to Lender except to the extent,
if any, that funds are actually received by Lender pursuant to this assignment of Rents and applied $o the
sums secured by the Security Instrument in accordance with this paragraph H. The Rents shall be applied
10 the extent available in the following order of priority, First, to the costs and expenses, if any, of taking
control and managing the Property and collecting the Rents, including without limitation attorneys® fees
and fees of other professionals {including without limitation appraisers, accountants, and environmental
assegsment experts), Trustee’s fees, if any, to the extent permitted by applicable law, receiver's fees, court
experses, premiums on receiver’s bonds, costs of repair to the Property, premiums on insurance policies,
taxes, assessments and other charges on the Property, and the costs of discharging any obligation or
liability of Borrower as lessor or landlord of the Property. Second. to the sums secured by the Security
Instrument, whether or not then due, Third, to Borrower. The Rents assigned under this paragraph H shall
be deemed earned over the term of the loan evidenced by the Note. Borrower shall give Lender access to
all books and records used in the operation and maintenance of the Property. but Lender shall be liable to
account only for those Rents actually received. Lender shall not be liable to Borrower, anyone claiming
utider or through Borrower or anyone having an interest in the Property by reason of any act or omission
of Lender, and Borrower hereby releases and discharges Lender from any such lizbility to the fullest

cxtent permitted by law.

If the Rents are not sufficient to meet the costs of taking control of and managing the Property
and collecting the Rents, any funds expended by Lender for such purposes shall become indebtedness of
Borrower to Lender secured by the Security Instrument, as specified in the Security Instrument.
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Any entering upon and taking control of the Property by Lender or the receiver, as the case may
be, and any application of Rents as provided in this Rider shall not cure or waive any Event of Default or
invalidate any other right or remedy of Lender under applicable law or provided for in the Security
Ingtrument. This assignment of Rents shall terminate at such time as all sums secured by the Security
Instrument are paid in full.

L CROSS-DEFAULT PROVISION, Bomower's default or breach under any note or
agreement in which Lender has an interest, including but not limited to any Home Equity Line of Credit
loan, shall be a breach under the Security Instrument and Lender may invoke any of the remedies
permitted by the Security Instrument,

BY SIGNING BELOW, Borrower arcepts and agrees to the terms and covenants contained in ths

Rider.
/Borrower Z {Seal) Botrower (Seal)
JOANN W KEOUGH
Borrower (Seal) Botrower (Seal)
{Rev 05/2007) v301 FIRST TENNESSEE BANK NATIONAL ASSOCIATION 2268021
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SCHEDULE “A”

THE FOLLOWING DESCRIBED REAL ESTATE, TO WIT:

THE SOUTH 10.001 ACRES OF THE WILLARD B. SHELTON 30.011 ACRE TRACT
IN SECTION 20, TOWNSHIP 2 SOUTH RANGE 5 WEST, DESOTO COUNTY,
MISSISSIPPI, AS RECORDED IN BOOK 164, PAGE 51, IN THE CHANCERY

CLERK'S OFFICE OF DESOTO COUNTY, MISSISSIPPI. BEGINNING AT A POINT

IN THE EAST LINE OF SECTION 20, TOWNSHIP 2 SOUTH, RANGE 5 WEST,
DESOTO COUNTY, MISSISSIPPI, 646.38 FEET SOUTH OF THE NORTHEAST
CORNER OF SECTION 20; THENCE SOUTH 6 DEGREES 56 MINUTES 08.4
SECONDS EAST, ALONG THE EAST LINE OF SECTION 20, A DISTANCE OF
983.05 FEET TO A POINT IN THE NORTHWEST RIGHT-OF-WAY OF THE
BURLINGTON NORTHERN RAILROAD; THENCE NORTH 47 DEGREES 359
MINUTES 12.1 SECONDS WEST, ALONG SAID RIGHT-OF-WAY, 681.62 FEET TO
A POINT OF CURVE, THENCE CONTINUING ALONG SAID RIGHT-OF-WAY
ALLONG A CURVE TO THE LEFT HAVING A RADIUS OF 5,309.03 A DISTANCE
OF 681.02 FEET TO A POINT; THENCE NORTH 83 DEGREES 57 MINUTES 38.6
SECONDS EAST PARALLEL TO WILLIAM B. SHELTON NORTH LINE 926.67
FEET TO THE POINT OF BEGINNING, CONTAINING 435,606.071 SQUARE FEET
OR 10.001 ACRES.

LESS AND EXCEPT PORTIONS OF PROPERTY SOLD IN BOOK 266, PAGE 271
(SOLD 5 ACRES) AND BOOK 306, PAGE 298 (SOLD 2 ACRES). LEAVING 3
ACRES.

> THE ABOVE REFERENCED PROPERTY IS LOCATED IN THE NORTHEAST 1/4
OF THE NORTHEAST 1/4 OF SECTION 20, TOWNSHIP 2 SOUTH, RANGE 5
WEST.

THIS BEING THE SAME PROPERTY CONVEYED TO MICHAEL G. KEOUGH
AND WIFE, JOANN W. KEOUGH, AS TENANTS BY THE ENTIRETY WITH FULL
RIGHTS OF SURVIVORSHIP AND NOT AS TENANTS IN COMMON, FROM
KATHRYN E. VANDERFORD, BY DEED DATED MARCH 28, 1991, RECORDED
MAY 28, 1991 IN BOOK 235, PAGE 446, RECORDED IN THE OFFICE OF THE
CHANCERY CLERK OF DESOTO COUNTY, MISSISSIPPI.

SUBJECT TO RESTRICTIONS, RESERVATIONS, EASEMENTS, COVENANTS,
OIL, GAS OR MINERAL RIGHTS OF RECORD, IF ANY.



